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A Triple Interrogation on Capitalism

On Nancy Fraser’s New Criticism of Capitalism

DU Wan-yue, GUO Li-shuang

Abstract: In recent years, the topic of capitalism has disappeared and reappeared several times in critical the-
ory, reflecting people’ s forced encounter with the pain of the times in the real situation of existence and their
active appeal to the inner mission of critical theory in theory. The renowned American critical theorist Nancy
Fraser offers a comprehensive diagnosis of capitalist society based on a reflection on contemporary critical the-
ory. By unmasking the hidden symbiosis of the economic and other spheres, Fraser outlines a topographical—in-
stitutional model of capitalism that answers the question of what makes capitalism possible. By examining the
way in which capitalism operates in its various stages, Fraser identifies capitalism as completing its institution-
al transformation in a historical game of multiple ontological orientations, answering the question of how capi-
talism is generated. By revealing the deep-rooted ills of the capitalist system and reshaping the liberation vi-
sion of socialism, it answers the question of how capitalism crosses over. Fraser’s theory is important for us to
deepen the study of capitalist criticism and socialist development in the new conditions of the times, but this
theory also inevitably presents a relatively narrow deficit under the slogan of enlargement.

Key words: capitalism, critical theory, socialism, Nancy Fraser
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